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WHAEKC UHHOBALLMOHHO-NHBECTULLMOHHOM
NPUBJIEKATEJIbHOCTYN NULLEBOM NPOMbBILLJIEHHOCTHU
PETMOHOB P®

TPUD®OHOBA Enena HukonaeBHa, Pedepansroe zocydapcmaenroe 6ro0xcemnoe yupexcoeriue HayKu

Hncmumym azpaphvix npobnem PAH

IIpuseden 0630p co8pemeHHBIX N00X0008 K NOHAMUAM UHHOBAUUOHHOZO U UHBECIUYUOHHOZ0 KIUMAMO8 pe2u-
onoe. Jlana aemopckas uHmepnpemayus mepMunHa UHHOBAUUOHHO-UHBECIUUUOHHOT NPUBIEKAMESIbHOCU pezu-
0106 PD, a maxice 060cHOBAHO UCNONIb308AHUE UHOEKCA UHHOBAUUOHHO-UHBECMUYUOHHOT NPUBIEKAMEILHOCINY
nuwesol u nepepadamelearoueli NOZHOIHUAWPOMbIUTIEHHOCMYU pe2uono8 PD. Beidenenst u npoananusupoeanst
daxmopet, eruarousUe HA YPOBEHS UHHOBAUUOHHOZ0 PA3BUMUA NULEEOT NPOMbIULIEHHOCMU pe2uoH06. ITo pe3yns-
mamam npoeedenH0z0 demepMuUHUPOBAHH020 paxmoprozo ananusa 3a 2015-2016 2e. npoananusupoeana cme-
NeHb BAUAHUA KAXHC0020 axmopa Ha u3merHeHue UHOeKca UHHOBAUUOHHO-UHBECIMUYUOHHOT NPUBTIEKAMENHOCU
nuweeoil u nepepabameléaroueli NpoMeluIeHHOCMY pe2uoto6 PD. 06ocHoeana meopemu4eckas u npaKmu4eckas
UEHHOCMDb Pe3yNbmamoe npedsioHCeHH020 ABMOPOM AHANUZA NUWLEE0U U NePepadaAMbIBArouLell NPOMBIULIIEHHOCIY
POCCUTICKUX Pe2UOHO8 HA OCHOBE UCNOIb306AHUA UHOEKCA UHHOBAUUOHHO-UHBECMUYUOHHOU NPUBIEKAMEIbHOCIU.

Beedenue. B HacTosiiee BpeMsi cOanaHCUPOBaH-
HOe pa3BUTHE 3KOHOMUKU PernoHOB Poccuu Hembic-
Mo 6e3 GopMUpOBaHKS OJIarOPUATHOTO MHHOBA-
[IMOHHO-VMHBECTUI[MOHHOIO KJIMMaTa, afleKBaTHOTO
COBPEMEHHBbIM peanuAM [2]. YBenuueHWe MPUTOKA
VHBEeCTUIUI BO BCe OTPAC/IM HAPOAHOTO XO3MCTBA,
KaK Ha perMOHANIbHOM, TaK U Ha (esiepaibHOM ypPOB-
HSAX BO3MOXXHO JIMIIb B YCJOBUAX (GOPMHUPOBAHUSA
30pPOBOM KOHKYPEHTHOM Cpe/ibl, OCHOBAHHOW HA UH-
HOBALIMOHHOM COCTABJIAIINI Pa3BUTHA.

IToHATMe  MHHOBAIIMOHHO-UHBECTUI[MOHHOTO
KJIMMaTa, a TakXXe ero OTJAeJIbHBIX COCTAaBJISIOIINX,
a MMEHHO, MHHOBAIIMOHHOI'O M WMHBECTHUI[IOHHOTO
KJIMMATOB /JaBHO aKTHMBHO UCIOJb3YIOTCA KaK B Ha-
Y4YHOU JIUTepaType, TaK U Ha yPOBHAX OPraHOB rocy-
JIapCTBEHHOT'O yIIpaBJieHus 1 OusHeca. B yacTHOCTH,
MOHATHE NHBECTULMOHHOTO KJIMMaTa BCTpevyaeTcs B
«CrpaTeruu pa3BUTHS MUIIEBOM U TlepepabaThiBa0-
el npombiieHHoCcTH Poccuiickoit @efepaiium Ha
nepuoz 10 2020 ropa», MOHATHAA KaK UHBECTULIOH-
HOTO, TaK M1 THHOBALMOHHOI'0 KJIuMara B «IIporHo-
3e Hay4YHO-TeXHOJIOTUYeCKOTO pa3BUTHUA arporpo-
MBILLJIEHHOTO KoMIutekca Poccuiickoin ®@enepanyu
Ha nepuoz 1o 2030 roga»  T.11.

B Hay4yHBIX Kpyrax Mpo0GJieMaMyl YIIpaBJieHUs
VMHHOBALIMOHHBIM KJIMMAaTOM pervuoHa 3aHUMAarOTCA
0O.B. Konannixuna, E.A. bensera, W.I. Bunges,
AIO. T'yces, .M. T'onoBa u fp. Bonpocel, cBsi3aHHbIE
¢3¢ deKTUBHOCTBIO POPMUPOBAHKS UHBECTUIIMOHHO-
O KJIMMaTa Ha HALMOHAJIbHOM, PeTMOHAJIbHOM, a TaK-
K€ OTpaCcJIeBOM YPOBHSIX, PaCKPBIBAIOTCSI B paboTax
A.A. Korykosa, C.J. Kosanesou, [I.1. Psaxoscko-
ro, JI.b. CnenoBckoro u zp. Pa3nuyHbIM acnekram
CTUMYJIAPOBAaHUA Pa3BUTHS MHHOBALMOHHO-WHBEC-
TULIMOHHOTO Kimmara Poccuu UM OTHeNbHBIX peru-
OHOB IIOCBsIILIeHBI HccienoBanust H.B. lBaHoBOH,
B.A. OcumoBa, 1.B. Benseson, I0.E. KiaummHou,
O.H. Yrmukux u zap. Cpenyt 3apyOeXHBIX aBTOPOB
TaKXe JlaHHasi MPO0OJIeMaTHKa BbI3bIBAeT 3HAYUTEITh-
HBI/ UHTepeC. A UMEeHHO, BONIPOCHI MHBECTULIMOHHO-
r0 KJIMMaTa ¥ VHBECTUIMOHHOW IPUBJIEKATeIbHOC-

7 m3y4ator D. Lederman, R. Elliott, M. Pye, M. Sur,
J. Zhang, K. Chen, S. Ene, F. Gursoy u zp.

Bo MHOroMm u3-3a Homyaspu3alyy JaHHbBIX MO-
HATUY, CONPSKEHHOU CO CJIOKHOCTBIO M MHOTOIPaH-
HOCTBIO M3y4aeMOr'o fIBJIeHNs, a TaK)Ke pasIMIHbIMU
CMBICJIOBBIMM Harpy3kamy, BKJIa/ibIBAeMbIMH aBTO-
pamu, Ha CerofiHAIHUI leHb HeT OZIHO3HAYHOTO OI-
penesleHUs JJaHHBIX Kateropuil. bosee Toro, uHoraa
MPOMCXOAUT NyTaHUIA B TepMuHoioru. Hanpumep,
4aCcTO OTOXK/IeCTBJIAIOTCSA MIOHATUA «VHBECTULIOHHAS
TIPUBJIEKATeIbHOCTb» 1 «MHBECTUIIMOHHBIN KIIMAT»,
4TO, [10 MHEHHIO Psifia aBTOPOB [4] He coBceM KOppeK-
THO. Han6oree 11eiecoo6pa3Ho B OA0OHO# CUTyaIMu
C LeJbI0 M30eXaHUsI MHOXXeCTBEHHOCTH TPaKTOBOK
M3HAYQIbHO O0003HAYUTh TPAHUIIbI KCIIOIH3yeMOro
MOHATUIHOTO anmnapata. Mbl O UHHOBAYUOHHO-UH-
BECTMUUUOHHBIM KIUMAMOM Pe2UOHA TTIOHMaeM UHTer-
PaJIBHYIO OLIEHKY COCTOSIHUS (paKTOpPOB BHYTPEHHEH
¥l BHEILIHeH Cpefibl PernoHa, KOTOpbIe CIIOCOOCTBYIOT
(M TPOTHUBOZEMCTBYIOT) JOCTV)KEHUIO MHHOBALM-
OHHBIX IeJIeld, 4TO ABJIAeTCA NpUBJIeKaTebHbIM (MU
PUCKOBaHHBIM) C TOYKYU 3pEHUsI JOXOJHOCTHU BJIOXe-
HUU JJIS TOTEHIMAIbHbIX MHBECTOPOB (YaCTHBIX WM
rOCy/JapCTBEHHbIX) Ha (POHe BBICOKUX rapaHTU BO3-
BpaTa MHBECTULIMOHHBIX PecypcoB [8].

CMeXHbIMU C UHHOBAlIMOHHO-MHBECTULIMOHHBIM
KJIMMaTOM SBJISIFOTCSI TIOHATUSA MHBECTULIMOHHOTO
NOTeHIMajla ¥ MHBECTULIMOHHOTO prcka. CylecTByeT
OTpeZieJIeHHOe aBTOPCKOe Pa3HO00Opasuie B orpezee-
HUY JAHHBIX TEPMUHOB, a TAK)Ke B METOAMKAX pacyeTa
TIOKa3aTesield, THTErpUpYIOMINX B cebe KOJMYecTBeH-
HOe OTpaXeHHe Ha3BaHHbIX SKOHOMUYECKUX SBJle-
Hui. [1py 3TOM, KaK NPaBUJIO, MHTerpajbHas OlleHKa
MHHOBALIMOHHO-VHBECTULIOHHBIX ~IOTeHIMaNa W
pYCKa pervoHa cBsi3aHa c onpezesneHneM GopMaibHO-
TO YPOBHS KOHKYPEHTOCIOCOOHOCTH CyOBeKToB PO
Ge3 sIBHO BBIDHKEHHOTO aKI[eHTa Ha COIMOCTAaBJIeHUe
YPOBHell pa3BUTUS KaKOW-TMOO KOHKPETHOI OTpac-
JI HAPOJTHOTO X035MCTBA. BO3MOXXHO, 3TO CBA3aHO CO
crienpUKON M JIOTMIECKUM OTpaHIIeHreM OQUIH-
aNIbHOM CTAaTUCTUKY, I7ie MIPefjoCTaB/eHbl YKPYITHeH-



HbIe IaHHbIe 110 PeruoHaM, Oe3 U3JHUIIHEeH JjeTanm3a-
1Y 110 OTPACJISM B OIIeHKe M3y4aeMbIX SIBJIeHHUH.

Memoduxa uccnedoeanuti. Mbl TIpeATIPUHSIIN
TIOIIBITKY Y4eCcTb OTPACTIeBOM aCIeKT U OLeHUTb MHHO-
BAL[MOHHO-VHBECTUIIMOHHYIO TIPUBJIEKATEILHOCTD -
1IeBOK U TiepepabaThIBaIOLIell POMBIILTEHHOCTH pe-
rioHOB P®. CrieiyeT OTMETUTD, YTO HAMU NPOBEZieHa
¢dopmasbHas rpaHMIa MeXy TOHATHASMI MHHOBAIIM-
OHHO-MHBECTULIIOHHOTO KJIMIMATa, OIperiesieHe, KO-
TOPOTO MbI OyZieM TIPHZIEP)KUBAThCS, JAHO BbIILE, 1 UH-
HOBAI[VIOHHO-NHBECTULIIOHHON TPYUBJIEKaTebHOCTH.
TToHATHE «KJIMMAT»> OOJee MUPOKOe U HAIIPaBJIeHO Ha
0000I1eHHYI0 XapaKTePHCTHUKY HCCIIEAYeMOro 00beKTa
(HanpuMep, pervoHa) B A0ITOCPOYHOM acIieKTe, a Mo-
HSITHE <TPUBJIEKATEIHOCTh» 11e1eCO00Pa3HO KCIIOJb-
30BaTh B KPAaTKOCPOUHOM acIieKTe C yTOYHeHeM KOHK-
peTHOro TepeyHst GaKTOPOB, BIMAIOIMX Ha CUTYaLUIO,
a Takxe, B HallleM CJTy4Jae, HelOCPeICTBEHHO YUUThIBAS
OTpACJIeBOit acreKT GyHKIMOHUPOBaHHs 0OBEKTa HC-
c7efioBaHus. VIMEHHO <«IIPUBJIEKATeNIbHOCTb» LIeJIeco-
00pa3HO OLleHMBATh KOJMYECTBEHHO B BHJie pacyeTa
MHTErPaJIbHBIX TIOKa3aTelied, a <«KJIMMaT» TIOfIAeTcst
CKOpee KayeCTBEHHOM XapaKTepUCTHKe, OCHOBAHHOM
Ha KOHKPETHBIX NOKa3aTeJIsX <«IIPUBJIEKAaTeIbHOCTHS.
[ToHATHA ’XKe MHHOBALMOHHBIX U HMHBECTHIMOHHBIX
«TIOTEHIMaja» M <«PUCKa» BIIOJIHE MMEIOT MeCTO IpU
OlleHKe MHBECTUIOHHOM IpPHBJIEKaTeJIbHOCTH peru-
oHa. TakuM 00Opa3oM, HAMU TIPEJIaraeTcs MEeTOIKaA
pacyeta urdexca UHHOBAYUOHHO-UHBECTIUKUOHHOU NpU-
BIEKAMENLHOCIU NUWEBOU U NEpepadamuvi8arouei npo-
MotnenHocmy pernoHoB P®, MoKa3bIBAIOIIEro CTe-
TIeHb TPYBJIEKaTeIbHOCTY OTPACIA COOTBETCTBYIOIIErO
pervoHa Jyisi TIOTeHLMAIbHBIX MHBECTOPOB C yYeTOM
BEKTOpa ee MHHOBALIIOHHOTO Pa3BUTHsA. JIaHHBIN WH-
JIeKC SIBJIIETCSl HTerpasIbHbIM IIOKa3aTesieM, OTpaka-
IOIIMM COBOKYIIHOE BJIMSIHHE BblzleJIeHHBIX (PaKTOpOB,
KOTOPBII PacCUUTBIBAETCS KaK CPefHsAsA reoMeTpuiec-
Kasi mpocTtasi. Bosee mosipo6HO MeTonooryst pacyera
MHTErpaJbHOrO MOKa3aTesis U ee 000CHOBaHUE OIy0-
JIMKOBaHa aBTOPOM paHee [8, 9].

Pe3ynemamot uccnedoganuii. Jlns pacuera vH-
JleKca VHHOBAlMOHHO-MHBECTULIMOHHOW ITpUBJIEKa-
TeJILHOCTH THINEBOi U IepepabarhIBaoliell Ipo-
MBIIIJIEHHOCTH pernoHoB P® BuizienieHb! criefiyrommye
(bakTOpBL: COOTHOIIEHNE 0ObeMa OTIPYXKeHHBIX TOBa-
POB B INHUIIEBOM MPOMBILIIEHHOCTA Y WUHBECTULIMH B
OCHOBHO¥ KaIlUTaJl B PErFIOHe; COOTHOIIeHVe 00beMa
OTTPY’KEHHBIX TOBAPOB B ITUII|EBOI IPOMBIIILIEHHOCTH
¥ 3aTPaT Ha TEXHOJIOTMYeCcKrie MHHOBALIUY B PETHOHE;
COOTHOIIeHVe 00beMa OTTPY)KeHHBIX TOBAPOB B ITH-
IIeBO IPOMBIIUIEHHOCTH ¥ 00'beMa MHHOBALIOHHBIX
TOBApOB B PETMOHE; COOTHOIIEHNEe 0ObeMa MHHOBAIIU-
OHHBIX TOBAaPOB ¥ NHBECTULIMIA B OCHOBHOM KaIlUTAaJI B
peruoHe. Bbi6op pakTOpoB 06YCIIOBIEH JIOTUKOM aHa-
nu3a 00'beKTa U TIPeIMeTa UCCIIeOBAHuS, a TAKKe J10-
CTYITHOCTBIO HEOOXOAMMBIX CTATUCTUYECKHX JaHHBIX.

Crout OTMeTWUTb, 4TO BCce (AKTOPbI paccyuTa-
HbI HaMH Kak yZeJbHble MOKa3aTesy, YTO MO3BOJIA-
eT JIOCTUYb CONOCTaBMMOCTY JIJAHHBIX M CPaBHUBATDH
Mexzy coboil pazniynble cyobekTbl PD. ITocKoIbKY
€IMHCTBEHHbIE JIOCTYITHYIO B PETMOHAIIBHOW CTAaTHC-
THKe BeJIMYMHY OTIPY)KeHHO! ITPOAYKIUY B MHUIIEBOI

IPOMBIIITIEHHOCTY He KOPPEKTHO HAIPSMYIO CPaBHU-
BaTh MeXJy cyobekramu P® B cuily cymiecTBeHHOH
pa3HUIIBI B crenuduKe 5KOHOMUYECKOH, MOJIUTAYEC-
KOW, COLIMAJIbHOM U T.II. CUTyalluy B KaXKIOM peruo-
He, HeOOXO/IMMA TIPUBA3KA K OOIel XapaKTepUCTHKe
VHHOBAIMOHHO-MHBECTULIMOHHOI'O KJIMaTa KaXX/j0ro
permoHa, 4To AOCTUATAeTCs ¢ MOMOLIBIO pacyeTa yIo-
MSAHYTBIX BbIIlIe y/ieJIbHbIX MoKa3aTesnel. [1o Hamemy
MHEHUIO, IMEHHO TaKO¥ TOZIXOJl CIIOCOOeH JIaTh WH-
dopmManuo 0 COCTOSHUY THUIIEBON MPOMBIIIIEHHOC-
TH C BO3MOXHOCTBIO KOJIMYeCTBEHHOTO CpaBHEHUSA
COCTOSIHMS OTPAC/IU B PerOHAJIbHOM paspese.

C uesbio BbIABJIEHUs CTelleH! BIMAHUA BblJleJIeH-
HbIX (AKTOPOB HA YpPOBEHb WHHOBALMOHHOTO Pa3-
BUTHSA MHUIIEBOM MPOMBIIUIEHHOCTH PErOHOB HaMU
TIPOBEJIEH /IeTEPMUHUPOBAHHBIN (HAKTOPHBIN aHAJIN3
M3MeHeHW [IPeJlJI0KeHHOT0 HAMU MHTerpabHOrO 110-
Kazatesisi 3a 2015-2016 rr. Bosnee mogpo6HO MeToau-
Ka IpoBezieHrs GaKTOPHOTO aHAJIM3a PaHee U3JI0XKeHa
asropoM |7]. ITo pe3ynbTaTam GpaKTOPHOTO aHAIM3A 32
2015-2016 rT. Ha pyc. 1 HaMIAZHO IPOJEMOHCTPUPO-
BaHO YCJIOBHOE KOJIMYeCTBEHHOE paclipefiesieHue pe-
THIOHOB 10 CTeleH! BJIMSHUSA Bbl/lelleHHbIX GaKTOpOB
Ha UTOr0BOE M3MeHeHNe MH/IeKCa MTHHOBALIMOHHO-1H-
BeCTULIVOHHOW ITPUBJIeKaTeJIbHOCTY IHUILEBOM U Iie-
pepabarbIBarolieil MPOMBINITEHHOCTH. PaccMoTpum
KaXKIbIA 13 BbIZIEJIEHHBIX GAaKTOPOB MOPOOHee.

ITepBblii paKTOP PACCUUTHIBAETCS KAK OTHOIIEHUE
00bemMa OTTPy)KeHHBIX TOBAPOB COOCTBEHHOTO MPOU3-
BOJICTBA, BBITIOJIHEHHBIX PaboT U YCIIyT COOCTBEHHBI-
MU CHJIaMU TIpY TIPOU3BO/ICTBE MUILEBBIX POAYKTOB,
BKJIIOYAs HAMTUTKY, U TaOaKa K MHBECTHIUSIM B OCHOB-
HOM KalWTaJl B perMoOHe, YTO OTPa)KeHO B ero Ha3Ba-
Huu. PopMasbHO OH MOKa3bIBaeT, CKOJIbKO OTIPYXe-
HO MPOJYKIUY NUIEeBOrO MOAKOMILIEKCA Ha KaXK bl
pyOJIb MHBECTHUIIIA, BJIOXKEHHBIX B OCHOBHOM KaIUTaJl
BO BCe OTPac/ii PervioHa. B cuily orpaHU4eHHOCTH U
HETIOJIHOTBI JJAHHBIX OQUITMATBHON CTaTUCTUKU, MBI
He pacriojiaraeM UHOPMaIMel, YToObI OLIeHUTh OT/Ia-
4y OT BJIOXKEHHBIX CPeJICTB UIMEHHO B OTpacJIb [iepepa-
Oo0TKu. B Hatrem ciry4yae Mbl OITOCPeZIOBaHHO OLleHHBa-
eM, TaK Ha3bIBaeMbIii, «OTKJIMK» OTPAC/IM Ha CUTYaLIUIO
CO BCeMM MHBECTULMOHHBIMU [IOTOKaMH, IIOCTYIIAI0-
VMU B PETHOH. YUUTBIBAsA TO, YTO BO BCEX perMoHax
3Ha4eHue JJaHHOTO TIO0Ka3aTeslsl MeHbllle efIUHULIb, a
TaK)Xe TO, YTO MPaKTHYeCKU B MOJIOBHHE CyOBEKTOB
PO (puc. 1), 3apuKcMpOBaHO MUHUMAJIbHOE BIIHSA-
HYe JJaHHOro (akTopa Ha M3MeHeHNe HHJIeKCa WH-
HOBALIMOHHO-VHBECTULIIOHHOW IPUBJIeKaTeJbHOCTA
TIMIIEBOM U MepepabaThIBAKOIIEl TPOMBIIUIEHHOCTH,
BCE TO TOBOPUT O TOM, YTO MHBECTHULIY B TJI0OAJb-
HOM IIJIaHe MUHYIOT NTUIIEBYIO0 OTPacib. JIaHHbIA BbI-
BOJI TIOATBEP)K/IAET 1 TOT BAKT, YTO B 00IIEM 00BeMe
TIPUBJIEYEHHBIX CPEJICTB Ha OOIIEPOCCUIICKOM YPOBHE,
Ha JIOJI0 MWINEeBOW MPOMBIIUIEHHOCTH IPUXOAUTCSA
okoio 1% [no manHbIM: 3] nHBecTunmu. Kpome Toro,
MHBECTHPOBaHKe B OCHOBHbIE (POH/IBI B TUIIIEBOM ITPO-
MBIIIJIEHHOCTH OCYIL|eCTBJIIeTCS, B OCHOBHOM, 3a CYeT
COOCTBEHHBIX CPEZCTB, NP 3TOM Ha JIOJIO HpUBIIE-
YeHHBIX CPeJICTB IPUXOAUTCS BCErO JIMIIb YeTBepTh U3
BCeX MHBECTHULOHHBIX PECYPCOB, a 071 OIO/DKEeTHBIX
CPeJICTB UCKIIIOUUTENIbHO Masa (MeHee 1 %).
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B HONMUECTBO PETMOHOD € MHHMMANBHBIM BAHAHWKEM GAKTOPA Ha MIMEHEHWE HHOBKED

B KONU4eCcTso PeroHos C MaKCHMANbHBIM BAHAHWEM ¢|JHYOpd Hd MAMEHEHWE MHASKCS
Puc. 1. Konuuecmeennoe pacnpedesienue pezuoro8 no
cmenenu 8auUsHUSA 8bl0esleHHbIX hakmopos 6 2015-2016 za.

JIvub B IByX peTMOHAX CUTYALUsA NPSIMO ITPOTH-
BOIIOJIOXKHASA, @ UMEHHO, BIMsHME TaHHOTO (aKTo-
pa Ha UTOTOBBI Pe3yabTaT MaKCUMaJbHO. K Takum
cyobekTam oTHocsTCs IleTepOypr U VibsiHOBCKast
0671aCTh, YTO BIIOJIHE OOBACHUMO HAJIMYUEM KPyII-
HBIX 00bEKTOB MHBECTHPOBAHNUS, OTHOCSIINXCS KaK
K OTpacjy 1nepepaboOTKy, TaK U K JPYTHM OTPacIsAM
HapOJHOT'O X034KCTBa.

BTopoii (akTOp paccYMTHIBAETCS KaK OTHOIIEHHE
00bemMa OTTPY)KeHHBbIX TOBApOB COOCTBEHHOTO TPOM3-
BOJICTBA, BBINOJIHEHHBIX PabOT U yCIyT COOCTBEHHBI-
MU CHJIaMH TIPY TIPOM3BOJICTBE IHIIEBBIX POZYKTOB,
BKJIIOYAst HAITUTKY, U TabaKa K 3aTparaM Ha TeXHOJIO-
rudeckue MHHOBauMM. POpMajbHO OH ITIOKAa3bIBaerT,
CKOJIBKO OTTPY)KEHO MPOAYKIMH TIHILEBOTO MOAKOM-
IUIeKCa Ha KK/bIA PyOsib 3aTpar HAa TEXHOJIOTHYeC-
KVe VHHOBALlMM BO BCEX OTpAacifAX pervioHa. Vicxons
3 pe3y/bTaToB GaKTOPHOTrO aHaju3a, IPAKTHIeCKU B
TpeTbeii YacTu pernoHoB Poccuu aHHbIN BakTop OKa-
3bIBaeT MAKCHMAJIbHOE BIIMSIHYE HA I3MEeHEHVe Pe3yJib-
TATUBHOTO [IOKA3aTeJIsl, YTO MOYKeT CBHIeTeIbCTBOBAT
00 orpe/iesIeHHOH CTereH! MHTEeHCUBHOCTH ITPOLIECCOB,
CBAI3aHHBIX C YCOBEPIIEHCTBOBAHNEM CTAPBIX MJIV BHE/I-
peHreM HOBBIX TEXHOJIOTHIA B TIPOM3BO/ICTBO MHUIIEBOM
TPOAYKUMK. JIefCTBUTENLHO, B CUTYallMy M3BECTHBIX
CAHKIIMIA B OTHOIIIeHUH POCCHY, MHOTHe IPeTIPUSITHS,
B TOM YHCJIe U B THIIEBON MPOMBIIUIEHHOCTH ObLIN
BBIHY)K/IEHbI [IepecTpauBaTh CBOM IIPOM3BOZCTBA MOJ
HOBBIE HY)XZIbI ¥ TpeOOBaHus1 PhIHKA. Bojtee Toro, ecu
paccMaTpuBaTh CTPYKTYPY 3aTparT Ha TEXHOJIOTMIeCKIe
VIHHOBAL[WY, Hampumep, B cdepe JOObIMYM MOJIE3HBIX
VICKOITaeMbIX, 00pabaThIBAIONINX MPOU3BOJICTB, MPO-
M3BOZICTBA ¥ pacIpefielieHusl 3IeKTPOSHEPIUH, ra3a 1
BOJIbI 110 ICTOYHMKAM PUHAHCHPOBAHUA [6], TO MOXHO
yTBepXX/aTh, 4T0 Gostee 60 % 3aTpar COCTaBIIAIOT COOC-
TBeHHbIE CPeZCTBa opraHu3anui, meHee 20 % mpuxo-
JIITCS Ha CPEZCTBA (elepabHOro OrO/KeTa, Ha MeCT-
Hble )Xe PervoHaJIbHbIe GIOJKETHI IPUXOIUTCS MeHee
1 % CpenCTB, BJIOXEHHBIX B TEXHOJOTMYECKUE MHHO-
Bauyy. [Ipy 3TOM B IOCJIEZHEe BPeMs IPOMCXOIUT
nepepacrpesie/ieHie B CTPYKType MICTOYHHUKOB 3aTpaTr
Ha TEXHOJIOTHYeCKVie MHHOBALIHH, I7ie IOCTEIIeHHO yBe-
JIMYMBAETCS JI0JIS TOCY/IAPCTBEHHBIX PUHAHCOB. YieNb-
HBII e BeC 3aTpaT Ha TEXHOJIOTNYeCKye NHHOBALINH B
obmiem 06beMe OTTPy)KeHHOU IPOAYKIMK OCTAeTCs Ha
ypoBHe MeHee 2 %, 4TO KpUTHYecKu Masio. [IonoOHbIe
TeHZIeHIINH, CKOpee BCero, OYyT XapaKTepHbI 1 I [TH-
1IeBOIA U TlepepabaThIBAOLIel IPOMBIIIIEHHOCTH.

AHaNOTMYHOW CUTYalluM CTPeMUTEJIbHOTO pOC-
Ta BJIUSIHUSA MOXXHO ObLIO ObI OXKUIATh U OT TPeThe-
ro $aKkTopa, pacCYMTaHHOTO KaK OTHOIIeHUe 0Obhema
OTTPY)XeHHBIX TOBAPOB COOCTBEHHOTO MPOM3BO/ICTBA,
BBIIIOJIHEHHBIX PA0OT U YCIIYT COOCTBEHHBIMU CUJIAMU
TIpY IPOM3BOZICTBE NHIEBbIX IPOYKTOB, BKJIIOYasl Ha-
NIUTKY, 1 Tabaka K 00beMy MHHOBAIIMOHHBIX TOBapPOB
BO BCeX OTpaciax permoHa. OfHako, cATyauus CJo-
IJIach TIPAMO ITPOTHUBOIIOJIOXKHASA U IaXKe B KAKON-TO
cTereHu napajiokcabHasa. Ha ¢pone nHTeHcHpuKamm
TIPOLIECCOB BHEIPEHNUS TeXHOIOTUYeCKUX MHHOBAIUH,
KOJIM4eCTBO PErMOHOB C MAKCHMAJbHBIM BIIMSHUEM
TpeTbero $GakTopa CHU3UIOCh, 10 CPABHEHUIO C CUTY-
alye, HaIpyumep, 5-JieTHell IABHOCTU, PAKTUYeCKU B
2 pasa. Ilpu 3TOM B MOCJI€iHYE TObI B 1I€JIOM YZeJb-
HbII BeC MHHOBAIIMOHHBIX TOBAPOB B 00IIeM 00beMe
OTTPY’)KEHHBIX TOBAPOB OCTAeTCA MPaKTUYeCKH Hens-
MEHHBIM Ha YpoBHe 8%. BO3MOKHO, 3TO CBS3aHO C TeM,
YTO HapallyBaHKe 0OeMOB MHHOBAIIMOHHBIX TOBAPOB
Oosiee 3aTpaTHBIN KaK [0 BpeMeHH, TaK U 10 GpuUHAHCaM
TpolLiecc, Mpezoarallivii BMeIaTelbCTBO B KOHb-
IOHKTYpY PbIHKA ¥, KaK MPaBIJIO, IPUBOJAIIMK K 60-
Jiee BHICOKUM MOTPeOUTEIHCKIM LieHaM Ha KOHEYHYIO
NPOZYKLMIO, YTO MMeeT CBOYU CyIlleCTBeHHbIe OrpaHu-
YeHus, HeXel MOJIepHU3aLMA IPOU3BOZCTBA, JAaXe
Ha QoHe yiyulleHWs KaueCTBEHHBIX XapaKTepPUCTUK
TOBapa WM CHIXeHHUS LieHbl. 1 BCé 3TO € yueToM He
CJIMILIKOM BBICOKOTO YPOBHSI MIHBECTULIUM.

YeTBepThlil paKTOP ABJAETCS CKOpee WILTIOCTPU-
PYIOLIMM CUTYaLMIO B IIeJIOM B perMoHe, HaIPsAMYIO
He CBSI3aHHBIN pacyeTaMy C MUIIEBOM IPOMBIILIEH-
HOCTbIO, OZIHAKO, He MeHee BaXKHbII B IJIaHe 0O0CHO-
BaHUSA OOIIel CUTyalluu, KaK B PerMoHe, TaK U B OT-
paci. OH paccyMTBIBaeTCs KaK OTHOIIeHHe o0beMa
VHHOBAIIMOHHBIX TOBAapOB K 00ObEeMy WHBECTHLMN B
OCHOBHOY KamUTaJl B PETMOHE U TOKa3bIBaeT 00beM
BBINYILEHHO! NPOJYKLMY C THHOBALMOHHBIMY XapaK-
TEPUCTUKAMU Ha 1 pyOJb CPeCTB, NHBECTUPYEMBIX B
OCHOBHOW KamuTasl. IIpakTriecky BO BCeX perroHax
ZIaHHBII [T0Ka3aTeslb MeHbllle eJMHULIb], Kpome Hinke-
TOPOJICKO¥ 0671acTH, r7ie OH paBeH 1,02, YTO rpaHUYKT
Ha YPOBHE TeOPeTUYeCKON OKYIIaeMOCTHA UHBECTULIUH,
pean30BaHHOM B TOBapaX C HOBBIMUA MHHOBAIMOHHBI-
MU XapaKTepUCTUKaMu. BO3MOXXHO flaHHAA cUTyauus
CJIOKWJIACh B CHJTY TOTO, YTO B OOJIBIIMHCTBE CIy4YaeB
eI MHBECTUPOBAHWSA He MpeAroaraloT MHHOBA-
IIMOHHOCTb TIPOM3BOAIMIMOTO TIpoziyKTa. Heobxonuma
Ka4yeCTBeHHas [epecTpoyKa MOIX0Za K OIpeieIeHUI0
KOHKYPEHTHbIX IPeMMYIeCTB C LeHOBBIX U Kauyect-
BEHHBIX [O3UIUH K TIPEIJIOKEeHNI0 OTPeOUTeIIO TO-
BAapOB C MPUHLIUINATILHO HOBBIMU CBOICTBaMHU, y7IOB-
JIETBOPSIIOIIMMHE O0JIee crienduyeckre moTpeGHOCTH.
Hanpumep, B ciydae C NMUILIEBbIMU IIPOAYKTAMHU, 3TO
yBeJIM4eHre CPOKOB T'OJHOCTY, YIIPOIeHre TpeboBa-
HUI K XpaHeHUIO ITPOZIYKTa, CTelleHb TOTOBHOCTY IPO-
IYKTa, 3CTeTHKA BHEIIHero BUZA U T.J.

3axnrouenue. V13y4vB 1 000CHOBAB BIIVISHUE pac-
CUMTAaHHBIX HAMU y7IeIbHBIX NoKa3aresniell (GakTopoB)
Ha M3MeHeHVe MH/IeKCa THHOBAIMOHHO-HBECTULIMOH-
HOU MPUBJIEKAaTe/IbHOCTHU IUIIEBOI U mepepabaThiBa-
IolIleli TPOMBIILTIEHHOCTH, MOKHO YTBEPKaTh, UTO HA



CerofHSAIIHUI JIeHb B YCJIOBUSIX TPUCYTCTBUS Ha OTe-
YeCTBEHHOM DbIHKE MMIIOPTHBIX aHAJIOTOB BBICOKOTO
KauecTBa, IPUoOpeTeHre KOHKYPEHTHBIX IPEHMYIIIECTB
COTIPSKEHO MMEHHO € MTHHOBALIMOHHOW COCTABJIAOIIeN
Pa3BUTHA XO3AMCTBEHHOM JIeATeIbHOCTH.
Vcnonb3oBaHUe pe3yJbTaToB IPeIOKeHHOrO aB-
TOPOM aHaJIM3a MUIIeBON MPOMBIIIIEHHOCTH POCCUM-
CKMX PErviOHOB HeceT B cefe CyIeCTBEeHHYIO MPAKTH-
YeCKyI0 3HaYMMOCTb U IPUMEHVMOCTb. BbIABIIeHHbBIE
TeH/IeHLIMH JIOTIOJHSIOT OOIIyI0 KapTUHY BEKTOpa WH-
HOBALIIOHHOTO Pa3BUTHS PETMOHOB, KacaTeJIbHO OTPac-
Jiv ilepepaboTKu. [Ipy TOM MHTepIIpeTalyst 3HaYeHU
paccYUTaHHOTO MHJIEKCA CrienudpuIecKyt 060CHOBLIBAET
CJTIOXUBILYIOCS CUTYAlMIO B pervoHe (HalpyMep, OIu-
CaHHBIE BBILIIe CJIy4ar C YIbAHOBCKOM, Hrnkeropoznckon
obnactsimu u [etepOyprom). Jist CapaToBCKoii obiac-
TU pacyeThl I0Ka3bIBAIOT, YTO MH/IeKC NTHHOBALIMOHHO-
VHBECTULIMOHHOW IIPYBJIEKATeIbHOCTH BbIIIE, YeM B
niesioM 1o Poccun v o ITpuBomkckoMy denepanbHOMY
OKPYTY B 4aCTHOCTH (PHC. 2), YTO CO37aeT OJIaronpHsiT-
Hble TPEANOChUIKY /A MOTeHIIUAIbHbIX UHBECTUIM-
OHHBIX MOTOKOB B OTPac/ib pervioHa. Takum o6pasoM,
B PervioHe ecThb BCe MPe/NIOChUIKY ISl YCIIeHOTO py-
BJIeYEHNS] MHBECTUIIMN B OTpac/b repepaboTKH, 4To
TIOJIOKUTENIbHO 0Tpa3uTcs Ha BceM AIIK permona.
Kpome TOro, B mepcrekTHBe pa3paboTaHHas
METOZI0JIOTUA pacyeTa HJeKca MHHOBALIMOHHO-VH-
BeCTULIMOHHOW MTPUBJIEKATeIbHOCTH MUIIEBOU MTPO-
MBIIIJIEHHOCTY PEerroHOB BIIOJIHE NPUMeHUMaA JJis
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Poccuiickaa Pepepauma

Puc. 2. funamura undexca UHHOBAUUOHHO-
UHBeCMUUUOHHOT NPUBSIEKAMENbHOCMU NUULEGOT
u nepepabamoiéaroueii nPOMslUIeHHOCIMU
Capamoeéckoii o6nacmu 6 cpasnenuu c [IPO u PO
6 2013-2016 ze.

TIIOCTPOEHUS TPOTHO3HBIX ClieHapreB Pa3BUTHUSA OTe-
4eCcTBEeHHO OTPACIIH IIepepaboTKY B PETOHAIbHOM
paspese, 4TO SABNSAETCA [[EHHBIM HHCTPYMeHTapueM
npyu pa3paboTKe pelIeHUI OTHOCUTENIbHO pacripe-
JleNleHNsl TOCCPeiCTB Ha IOJJep)XaHue U pa3BUTHeE
OTe4eCTBEHHOTO MUIIePoMa.
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THE INDEX OF INNOVATIVE-INVESTMENT ATTRACTIVENESS OF THE FOOD INDUSTRY OF REGIONS
OF THE RUSSIAN FEDERATION

Trifonova Elena Nikolaevna, Candidate of Economic Sci-
ences, Associate Professor, Senior Researcher of the laboratory of
innovative development of the production potential of the agro-
industrial complex, Institute of Agrarian Problems of the Russian
Academy of Sciences. Russia.

Keywords: index of innovation-investment attractiveness;
Jfood and processing industry; regions of the Russian Federation; in-
novation; investment.

The article provides an overview of modern approaches
to the concepts of innovation and investment climate in the re-
gions. The author’s interpretation of the term of innovation-

investment attractiveness of the regions of the Russian Federa-
tion, as well as the use of the index of innovation-investment
attractiveness of the food and processing industry of the regions
of the Russian Federation. The factors influencing the level of
innovative development of the food industry of regions are
allocated and analyzed. Based on the results of deterministic
Jactor analysis for 2015-2016 the degree of influence of each
Jfactor on the change of the index of innovation-investment at-
tractiveness of the food and processing industry of the Russian
Federation regions is analyzed. The theoretical and practical
value of the results of the analysis of the food and processing
industry of the Russian regions on the basis of the index of in-
novation-investment attractiveness is substantiated.
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